
28th April, 2023 

To, 
BSE Limited 
Co1porate Relations Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

Security Code: 539819 

Sub: Outcome of Board Meeting held on 28th April, 2023. 

Dear Sir/ Ma' am, 

MFSL 
MUDRA FINANCIAL SERVICES LTD. 
Regel. Office· 3rd Floor, Vaastu Darshan, "B", Above Cenlral Bank or India, 

.Azad Road, Andheri (East), Mumbai -400 069. 
\01 · ~1-22-61919293122 Website: mudralinancial.ln 

Email· mudraflnancla1.1994@gmall.com 
L 65999MH19WLC079222 

Scrip Code: MUDRA 

Pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 we wish to inform you that the Board of Directors of the 
Company at their meeting held today on 28th April, 2023 inter-alia, considered the following 
businesses: 

1. Approved the Audited Financial Results of the Company along with the Statement of Assets 
and Liabilities for the Quarter and Year ended on 31st March, 2023. 

Pursuant to the provisions of Regulations 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we are enclosing herewith the following: 

a) Audited Financial Results for the Quarter and Year ended 31st March, 2023 along 
with the Statement of Assets and Liabilities as at 31st March, 2023 and Statement of 
Cash Flow for the year ended on that date. 

b) Auditors Report on the Financial Results for the Quarter and Year ended 31st March, 
2023. 

c) Declaration for Unmodified Opinion on Auditors Report. 

2. Approved the change in Regish·ai· & Share Transfer Agent of the Company from 
System Support Services, Mumbai to Purva Sharegishy (h1dia) Private Limited, Mumbai 
which will be effective from the date of ente1ing into hipai·tite agreement as referred to in 
Regulation 7(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 of which, a sepai·ate announcement will be made to the Exchange. 

The meeting of the Board of Directors conunenced at 02:00 PM and concluded at 4:00 P.M. 

Kindly take a note of the same and acknowledge. 

Thai1l<ing you, 

Yours faithfully, 
For Mudra Financial Services Limited 

Dipen Maheshwari 
Managing Director 
DIN: 03148904 

Encl: As above 



SAMPAT &MEHTA 
CHARTERED ACCOUNTANTS 

T: +91 22 6258 3000 www.sampatmehta.com 

Address: B-501 / 502, 11 Sarvoday, Western Express 
Highway, Bandra East, Mumbai 400 051. INDIA 

Independent Auditor's Report on Audited Quarterly Financial Results and Year to Date 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF MUDRA FINANCIAL SERVICES LIMITED 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying statement ofFinancial Results of MUDRA FINANCIAL SERVICES 
LIMITED ("the Company"), for the quarter and year ended March 31, 2023 ("the Statement"); being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us the 
Statement: 

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; 
and 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards ("Ind AS") and other accounting principles 
generally accepted in India of the net profit and total comprehensive income and other 
financial information of the Company for the quarter and year then ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Financial Results section 
of our report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India (''!CAI") together with the ethical requirements that 
are relevant to our audit of the Financial Results for the quarter and year ended March 31, 2023 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our ethical 
responsibilities in accordance with these requirements and the I CAi's Code of Ethics. We believe that 
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Financial Results 

This Statement, which included the Financial Results is the responsibility of the Company's Board of 
Directors, and has been approved by them for the issuance. The Statement has been compiled on the 
basis of the audited annual financial statements. The quarterly financial results are derived figures 
between the audited figures in respect of the year ended March 31, 2023 and the published year-to­
date figures up to December 31, 2023 being the date of the end of the third quarter of the current 
financial year, which were subject to limited review. 
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This responsibility includes preparation and presentation of the Financial Results for the quarter and 
year ended March 31, 2023 that give a true and fair view of the net profit and other comprehensive 
income and other financial information in accordance with the recognition and measurement 
principles laid down in Ind AS, prescribed under Section 133 of the Act, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial results that give a true and fair 
view and are free from material misstatement, whether due .to fraud or error. 

In preparing the Financial Results, the Board of Directors is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
ofnot detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 
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CHARTERED ACCOUNTANTS 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirement specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the financial results or, 
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company 
to express an opinion on the Financial Results. 

Materiality is the magnitude of misstatements in the Financial Results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Financial Results may be influenced. We consider quantitative materiality and qualitative factors in 
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 
the effect of any identified misstatements in the Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

The Financial results includes the results for the quarter ended March 31, 2023 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31, 2023 and the 
published unaudited year-to-date figures up to the third quarter of the current financial year, which 
were subject to a limited review by us, as required under the Listing Regulations. 

For Sampat & Mehta 
Chartered Accountants 
FRN: 109031W 

>'~-~~' 
CA Sanjay Rambhia 
Partner 
Membership No.: 046265 
UDIN: 23046265BGVLJA4437 
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Particulars 

ASSETS 
(1) Financial Assets: 
(a) Cash and Cash Equivalents 

{b) Stock in Trade 

(c) Trade Receivables 

(d) Loans 

(e) Investments 

(f) Other Financial Assets 

(2) Non-financial Assets: 

la) Current Tax Assets (Net) 

(o) Qpffered Tax Assets (Net) 

(c1 Property, Plant and Equipment 

id) Other Non-financial Assets 

TOT AL ASSETS 

I EQUITY AND LIABILITIES 

LIABILITIES 

(1) Financial Liabilities: 
(a) Other financial liabilities 

·(2) Non-financial Liabilities: 

(a) Provisions 

(b) Deferred Tax Liabilities (Net) 
(c) Other non -financial liabilities 

(3) Equity: 
{ill Equity Share Capital 

(b) Other Equity 

TOTAL EQUITY AND LIABILITIES 

Place : Mumbai 

Date : 28th April, 2023 

MFSL 
MUDRA FINANCIAL SERVICES LTD. 
Regd. Office : 3rd Floor, Vaastu Oarshan, "B", Above Central Bank of India, 

Azad Road, Andheri (East), Mumbai • 400 069. 
(0): +91-22-61919293 / 22 Website: mudrafinancial.in 

Email: mudrafinancia1.1994@gmail.com 
L 65999MH1994PLC079222 

(Amount in Lakhs) 

Asat As at 
31-Mar-23 31-Mar-22 

Audited Audited 

41.71 8.84 

9.00 22.81 
1.25 1.25 

752.22 782.14 

134.30 148.52 

50.10 38.71 

988.SB 1,002.26 

1.56 l.Sl 

-
0.19 0.19 

23 .19 0.07 

24.94 1.77 

1,013.52 1,004.04 

0.31 0.25 
0.31 0.25 

- -

6.69 4.60 

4.69 7.43 

0.41 0.41 

11.79 12.44 

501.00 50100 
500.42 490.35 

1,001.42 991.35 

1,013.52 1,004.04 

By Order of the Board 

For Mudra Financial Services Limited 

(Dipen Maheshwari) 

Managing Director 

DIN: 03148904 



MFSL 
iv1liOH.A FINANCIAL SERVICES LTD. 
Regd. Office : 3rd Floor, Vaastu Oarshan, "B", Above Central Sank of India, 

Azad Road, Andheri (East), Mumbai • 400 069. 
(0) : +91-22-6191 9293 / 22 Website : mudrafinancial.in 

Sta\Pm,•01 of AuditeoJjna!lflil.ft.~ult$ for the Quarter and vear ended 31st Mar.~ 
Email : mudrafinancia1.1994@gmall.com 

L 65999MH1994PLC079222 

No. 

ti) 

(Ill 

(Ill) 

f)V I 

IV) 

('.'UI) 

::x., 

IX, 

Particula,s. 

: kfV(NU E FMOM-OPERA_T!_O_NS----·------·-----

:•\t~-f" '( !• '.Jtr,P 

-... 1-,krr1;r,-oml! 

rt._ J a: i c ~:H'!·H,;sion Income 

~·1t C.•1•~ C''l Fa-~ Va lue Changes 

T ot.ll kevtrnuc from Opt?r~tions 
Other lnto111e 

,Totill lncorne: (J+UJ 

: EKPENSES 
:·w.1f ~t : . ·• ::( 

t·"'r.u 1.· t'; \..,,1 ,·nc1nr.:at instrume-nt 

tr ,iov,:-e ihnetiu EJl:pense 

'- •· .. r t•Ot.H JI .S 

; rorn1 h:1umst"i 

·Prcfi1/[tos,I bcfo,e Exceptional Items and tax (Ill-IV) 

1 t•rofit/flos~) before hceptional items and tax (V .. Vl) 

. . w·~ er.· .t ta). r~fdtir,g to earh!!, pe,iods 

Ofd1.R COMP~tHENSIVE INCOME 

-...1thlt (t11r,i1rehensive Income not to be reda51ified to profn and fCKs tn ~ubsequent periods: 

r 1·1,;,.,,l ot ga in:;. dos...,e.;} .J" defined benefit olans 
· • n,-'•!fr•1.• 

!Otl1er Compreheosive in<ome to be tedas.tifted to profit and loss in subsequent pe,Jods: 

{Amount in LakhsJ 

: 
I I 

I 
I .± I 

I " ,::::,:::~:::::::~::,::,m,-,~,,, ~~+~t:~:~~ 
I •" ,•.,io up lquity Share Caplt•l {face Value Rs.lO/· per •harej S1l1 .00 ,, SOl,00 I so1:oo f 501.00 l SOJ.00 
t Xiii ~t•:.1•rves bdudlng Rt!valuatioo Reserve as pu, balance sheet of previous accounting yeu ! ! 500.42 l 490.JS 

1 
XIV ·r.umng,per Share{fPSl(Rs.) o .o, l o.Jl i ,).; a u "c' 

L_ ___ ______________________________________ o"'.c"' .. _i _____ n_._0_1_i _____ " ___ 1"_. _r ____ c_,_o ______ ~ 

, • • ,, !, lo· !fi-.-, itu,,ri-~1 Jnd '/tMr c.-fltlt' o Ma1t.l1 "il, 101..3 h.+\.t' tiem, fi!Wl::'W(·d U'( ttu, Autf,t (.emn11t(t.'e -,nrl )pµ,..,¥••d I·~ ~•·t• (S.· ., •1r !, It· ·1,u~ , ,! !h,-. <· ..... , 1''1' ,,: : . l':+ •"1 ··1;1 ;1•··,i ·~·· '1, 

l.1 .,;, • 1 .111, 1,\l · •(.:·. :,.wt• ht~•'·: ptt.-r1·.i'<"d m dl rftHLH r::1-~ wtth 111d1,m An;.t:, ltr)Hng Stdr,d.trds jtN.l A)) as ptt!,,\Cltbed uncte-r v• .tirp1 l".:f~ 1J1 ti•,~ Cr,.,1p,rn1<·1r. A.ct,:OL; •f'd•J Wf!h !1(1;,. ~ ,. , !!•~· i 11, ' /\ ",' ; . . .I 1!• 

'll' 1-,;! ••., 1i)l!-i J:u.l w!~v.;,t,; Oh ,i;mdmcnh 

1 • .l" ·J, ,.~tf:1 t•nd,.c1 MMr~ 'l l, ion .:.1n.•tl1e b,1i;mc;!1g hg:Jte~ bt.•tweP,-11 the itud1t1>?d figurt>'i for th"!' fUlt fin,mcla v11r11 o1nd tht: 1r:..i11cfit~d r,ubiid,-ed .,.,:,H \• ti.Ht: 11~111\! ~ up' ti:~ th ;r ! (l,,.,,!· r ,f ~ ,,. : ,,. · .,, , 

for Mudra fina11cial Service'.\ limited 

Pl;JU• : Mumb"i 

r>ate · 28th April. 2023 



MFSL 
MUDRA FINANCIAL SERVICES LTD. 
Regd. Office : 3rd Fioor, Vaastu Parshan, "8", Above Central Bank of India, 

Azad Road, Andheri (East}, Mumbai - 400 069. 

Particulars 

CASH FLOWS FROM OPERATING ACTIVITIES: 
Profit before income tax : 

Adjustments for: 

(0) : +91-22-6191 9293122 Website : mudrafinancial.in 
Email : mudrafinancia1.1994@gmail.com 

1 ~1:oaau1.11 110..t.Dt.,., ,~-,,cLL Lakhs) 

2022·23 2021-22 

17.96 43.53 

Changes m fair value of Financial Assets at fair value through profit or loss 20.86 /l.07 

Capital Gain on Sale of Investment . 
Provision for Gratuity 2.08 0.37 

impairment of Financial Instrument lQ.15) 0.26 

interest on income Tax Refund 

Change In operating assets and liabilities: 
{lncrease)/Decrease in trade receivables 0.00 1.32 

{tncrease)/decrease in other Financial Assets (11.39) 16.45 
{lncrease)/decrease in other Non- Financial Assets 0.07 (0.00) 

Proceeds from Sale of Stock 7.17 
{lncrease)/decrease in Loans 30.07 {51.07) 

,ncrease/(decrease) in other financials liabilities 0.05 (0,20) 

lncrease/{decrease) in other Non - financials liabilities 0,01 {O.S2) 

Cash generated from OJ)t'rations 66.73 18.21 
Less: Income taxes 11aid 33.86 13.18 
Net cash inflow from os>eratina activities 32.87 5.03 
CASH FLOWS FROM INVESTING ACTIVITIES: 
Pdyments for purchase of investments 

Rr,ceipts from Sale of Investments 

Net cash outflow from investing activities - . 

CASH FLOWS FROM FINANCING ACTIVITIES: -

Net cash inflow (outflow! from financing activities . -
-

N"t increase (decrease) in cash and cash equivalents 32.87 5.03 
Cash ,nd Cash Equivalents at the beginning of the financial year 8.84 3.81 

Cash and Cash Equivalents at end of the year 41.71 8.84 
Recl)nclliation of cash and cash equivalents as per the cash flow 
statement: 
Cash Jr:d cash cquivdlents as per above comprise of the following: 

Cash ~nd cash eqllivalents 41.71 8.84 

Bonk overdrafts 

Balances per statement of cash flows 41.71 8.84 

Note: 

.i) .,.,ie above Cash Flow Statement has bee11 prepared under the "Indirect Method" as set out ir, tht? !ndian Accow,tmg 

~ta11dard (Ind AS -7) -Statement of Cash Flow. 

Place : Mumbai 

Date : 28th April, 2023 

For Mudra Financial Services Limited 

(Oipen Maheshwari) 

Managing Director 

01111: 03148904 



28th April, 2023 

To, 
BSE Limited 
Corporate Relations Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Reg: Security Code No: 539819 

MESL 
MUDRA FINANCIAL SERVICES LTD. 
Regd. Office : 3rd Floor Vaastu Darsltan, '8', Above Cenual Bm of lndb, 

Azad R~ • .wTleri (East), Mumbai· 400 069. 
\0): +91·22-61919293122 W.b,lle : mudraf1n3!1Clalin 

Email. mudrlllnaneia1.1~miil.eoo1 
l 65999MH1994PLC~79222 

Security ID: MUDRA 

Sub: Declaration in respect of Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

Dear Sir/ Ma' am, 

Pursuant to the prov1s1011S of Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended by SEBI Notification No. SEBI/ LAD­
NRO/GN/2016-17 /001 dated 25th May, 2016 and SEBI Circular No. CIR/CFD/CMD/56/2016 
dated 27th May, 2016 we hereby confinn that the Audit report issued by Sampat & Mehta, 
Chartered Accountants, (FRN: 109031W), Mumbai on the Audited Financial Results of the 
company for the Quarter and Year ended 31st March, 2023 is with Urunodified Opinion. 

Kindly take a note of the same and acknowledge. 

Thanking you, 

Yours faithfully, 

For Mudra Financial Seivices Limited 

Di pen Maheshwari 
Managing Director 
DIN: 03148904 
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