28th April, 2023

To,

BSE Limited

Corporate Relations Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400 001

Security Code: 539819

Sub: Outcome of Board Meeting held on 28t April, 2023.

Dear Sir/ Ma'am,

MFSL

MUDRA FINANCIAL SERVICES LTD.

Read, Office : 3rd Floor, Vaastu Darshan, "8", Above Lentral Bank of Indla
: Azad Road, Andherf (East), Mumba 069,
(0) : #91-22-6191 8293 | 22 Website : mudrafinancial.in
Emall : mudrafinancial.1984@gmail.com
| 65909MH1584PLCOT9222

Scrip Code: MUDRA

Pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 we wish to inform you that the Board of Directors of the
Company at their meeting held today on 28% April, 2023 inter-alia, considered the following

businesses:

Approved the Audited Financial Results of the Company along with the Statement of Assets
and Liabilities for the Quarter and Year ended on 31st March, 2023.

Pursuant to the provisions of Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing herewith the following:

a) Audited Financial Results for the Quarter and Year ended 31t March, 2023 along
with the Statement of Assets and Liabilities as at 31st March, 2023 and Statement of
Cash Flow for the year ended on that date.

b) Auditors Report on the Financial Results for the Quarter and Year ended 31st March,
2023.

¢) Declaration for Unmoditied Opinion on Auditors Report.

Approved the change in Registrar & Share Transfer Agent of the Company from
System Support Services, Mumbai to Purva Sharegistry (India) Private Limited, Mumbai
which will be effective from the date of entering into tripartite agreement as referred to in
Regulation 7(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 of which, a separate announcement will be made to the Exchange.

The meeting of the Board of Directors commenced at 02:00 PM and concluded at 4:00 P.M.
Kindly take a note of the same and acknowledge.
Thanking you,

Yours faithfully,
For Mudra Financial Services Limited

Digitally signed by DIPEN

Dl P EN P RABHAT PRABHAT MAHESHWARI
MAHESHWARl Date: 2023.04.28 16:06:28

+05'30'
Dipen Maheshwari
Managing Director
DIN: 03148904

Encl: As above
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Address: B-501/ 502, 11 Sarvoday, Western Express
CHARTERED ACCOUNTANTS Highway, Bandra East, Mumbai 400 051. INDIA

Independent Auditor’'s Report on Audited Quarterly Financial Results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF MUDRA FINANCIAL SERVICES LIMITED
Report on the audit of the Financial Results
Opinion

We have audited the accompanying statement of Financial Results of MUDRA FINANCIAL SERVICES
LIMITED (“the Company”), for the quarter and year ended March 31, 2023 (“the Statement”}), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us the
Statement:

i. ispresented in accordance with the requirements of Regulation 33 of the Listing Regulations;
and

ii. givesatrue and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards (“Ind AS”) and other accounting principles
generally accepted in India of the net profit and total comprehensive income and other
financial information of the Company for the quarter and year then ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Results section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that
are relevant to our audit of the Financial Results for the quarter and year ended March 31, 2023
under the provisions of the Act and the Rules thereunder, and we have fulfilled our ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Financial Results

This Statement, which included the Financial Results is the responsibility of the Company’s Board of
Directors, and has been approved by them for the issuance. The Statement has been compiled on the
basis of the audited annual financial statements. The quarterly financial results are derived figures
between the audited figures in respect of the year ended March 31, 2023 and the published year-to-
date figures up to December 31, 2023 being the date of the end of the third quarter of the current
financial year, which were subject to limited review.
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This responsibility includes preparation and presentation of the Financial Results for the quarter and
year ended March 31, 2023 that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the recognition and measurement
principles laid down in Ind AS, prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Results, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.
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e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirement specified under Regulation 33 of the Listing
Regulations.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company
to express an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Results may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The Financial results includes the results for the quarter ended March 31, 2023 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2023 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subject to a limited review by us, as required under the Listing Regulations.

For Sampat & Mehta
Chartered Accountants
FRN:109031W

S‘&'M“\;f’\

CA Sanjay Rambhia

Partner

Membership No.: 046265 Place: Mumbai
UDIN: 23046265BGVL]A4437 Date: April 28, 2023
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MUDRA FINANCIAL SERVICES LTD.

Regd. Office : 3rd Floor, Vaastu Darshan, “B", Above Central Bank of india,
Azad Road, Andheri (East), Mumbai - 406 069.
{0) : +91-22-6191 9293 / 22 Website : mudrafinancial.in
Email : mudrafinancial.1984@gmail.com

L 65990MH1994PLCOTS222
{Amount in Lakhs)
Particulars e -
o 31-Mar-23 31-Mar-22
Audited Audited
|ASSETS
(1) Financial Assets:
{a) Cash and Cash Equivalents 41.71 8.84
{b} Stock in Trade 3.00 22.81
{c) Trade Receivables 1.25 1.25
{d) Loans 752.22 782.14
{e) Investments 134.30 148.52
{f} Other Financial Assets 50.10 38.71
988.58 1,002.26
{2} Non-financial Assets:
{a) Current Tax Assets {Net) 1.56 1.51
{n) Deffered Tax Assets (Net) -
{c; Property, Plant and Equipment 0.19 0.19
id) Other Non-financial Assets 23.1% 0.07
24.94 1.77
TOTAL ASSETS 1,013.52 | _1,004.04 |
EQUITY AND LIABILITIES
LIABILITIES
(1y | Financial Liabilities:
(a) Other financial liabilities 0.31 0.25
0.31 0.25
{2) Non-financial Liabilities: . . ) )
(@} Provisions 6.68 4.60
{b) Deferred Tax Liabilities {Net) 4.69 7.43
¢} | Othernon-financial liabilities 0.41 0.41
; 11.79 12.44
{3} Equity: i
{a3 Equity Share Capital 501.00 50100
thy | Other Equity 500.42 490.35
1,001.42 991.35
. TOTAL EQUITY AND LIABILITIES '_ 1,013.52 1,004.04
By Order of the Board

For Mudra Financial Services Limited
g //{,‘E\
epMohalusaond  AERERL
5 &
 EumsAl®
p '»4:; Yogldive }f"’

{Dipen Maheshwari) 23 /%
Managing Director \i,}i}""'é‘%“’
.t *
DIN: 03148304 “\/

Place : Mumbai
Date : 28th April, 2023
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viJuDRA FINANCIAL SERVICES LTD.

Regd. Office : 3rd Floor, Vaastu Darshan, "B", Above Central Bank of India,
Azad Road, Andheri (East), Mumbai - 400 069.
{0) : +91-22-6191 9293 / 22 Website : mudrafinancialin

Stalement of Audited Financial Results for the Quarter and year ended 31st March, 2023 Rl g‘gﬁgggﬁgﬁplsgg;@gggaﬂcom

{Amournt in Lakhs)

St Quarter Ended i Yearfoded
N Particulars ' 3:-Mar-23 | 3kbec22 1 31Mar22 | 31Mac23 | 3iMar22
R | lAufited) | (unaudited} {Audited) | {Audited) taudited)
{ TREVENUE FROM OPERATIONS . )
MEe it e 1700 17.56 16.27 67.9% 70.39
videnns in oma ” e P = %

' fuooa L mnrussion Incorne 331 3.30 3.31 13322 1551
2ot D AetSonen Far Value Changes L (5,76 (343 2.86 £20.86) 847}
;  Total Revenue from Operations | 14,55 17.43 22.44 50 35 7
(¢ Other Income \' | " - i
{itr}  :Total Income (1+H] ‘L 14.55 17.43 22,44 60.35 77.83

PEXPENSES '
D Tmapee Svis [ - ‘ !
\ ivnatoes on foanclsl nstrument ; {0.15): - 0.26 (0315} 6.26
lovee Eonefits Expense 988’ 270 7.00 3442 78 %%
. ot Eapat es ) 196 184 e 8.12 g1
DVl fotal Eapenses 1170 1154 9.95 42,39 ¢ 34.30
3 ¢
: :
W) -Profit/{Loss) bfore Exceptional items and tax (11-iV) 2.8% 5.89 12.49 17.96 | 43.53
Do Teepisabiters el = g 2 i
Vi) iprofit/fLoss) before Exceptional items and tax (V-V1) 2.85 5.89 12.49 17.36 43.53
Uiy o Yax Expense: i
} Torra 4 2.61 2,50
ent F o rafeling 1o sarkier periods 081 +.18
f fovets Tar {0.75) {0.25)
i 187 243
: 3
UKy Prdit/{Lags) for the period (VH-VHE 0.98 | 3.45 !
} A i

P T E

. K1 OTGR COMPREMENSIVE INCOME !

i f «

% 3 wthue Comprehensive income not to be reclassified to profit and foss in subseguent periods: ! i

'
i }
? nerit of geing tosses} on defined benefit olans | i
5 | H i
| ; iy offer, i
:

f {Other Comprehensive income to be reclassified to profit and foss in subsequent periods: i =

! :

l ;mhm comprehensive income for the year, net of tan (A48} i = . ! o= - * “ -

i '

| K JOTALCOMPREHENSIVE INCQME FOR THE PERIOD, NET OF YAX (ViV} 0.98 | 345 | 749 1007 30.66

; ) - 7 = - j D

i XU #ait up tquity Share Capital {Face Value Rs.10/- per share) 501.00 501.00 501.00 501.00 { 501.00

} b8 Reverves Excluding Revatuation Reserve as per balance sheet of previous accounting year 500.42 § 450.35

{ XY Tatsings per Share {E9S) (Rs.) i

002 Q.37 J.i4 02 X5

{ 00, ! 0,07 " fd o 1

NOTES
1 et for the guaster and vear endea March 31, 2023 une been reviewed Gy the Audit Compntive sad dyppsuwed by the Boo o nf Gore s cd the foon el Lo mmest s e L
-3 2 aness artinty folls withn a sngle nrunarg business segment 41 "Finaboal Senvices | the dhsclosure taguiterments o 0t AS 1K “perating sepr ot 7oy

TR IS AR TLIRT

S e peepared i gersedacon eath indan Accountmg Standards nd AS as presceitied under e Hion 133 o the Conpasses Act, JD L] roass with Riass 3 78 that apamm ff

ras Rl 2D1S and relevant stoendments
- PHeq erter entded Mare 14, 2023 ore the bajancing figutes between the audited figures for the il inancia’ vear and the inautisted published yest 1o date Fgites apt the thicLawst s A0 e
5 3 sen tortiodsyears’ have bedn mgrouped/ rearranged wh e ¢ tnted netessary

For Mudra Financial Services Limited

Place : Mumbai {2 Mahesh H IJ 35‘:[
aee ipen Maheshwari Aa
i i M T g
Date : 28th Aprif, 2023 Managing Direttor E‘ pos | R.JMBA
DIN; 0314850 AN
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MUDRA FINANCIAL SERVICES LTD.

Regd. Office : 3rd Fioor, Yaastu Darshan, " Above Centrat Bank of india,
Azad Road, Andheri (East), Mumbai - 400 069.
{0) : +01-22-6191 9283 / 22 Website : mudrafinancial.in
Email : mudrafinanciat.1994@gmail.com

1 mgaum?agm:mm&'ﬂ
Particulars | 202223 | 2021-22

CASH FLOWS FROM OPERATING ACTIVITIES: [
Profit before income tax : 17.96 43.53

Adjustments for:
Changes in fair value of Financial Assets at fair value through profit or loss 20.86 3.07

Capital Gain on Sale of tnvestment -
Provision for Gratuity 2.08 0.37
unpairment of Financial instrument {0.15) (.26
interest on income Tax Refund -

Change in operating assets and jiabilities:

{increase)/Decrease in trade receivables 0.00 1.32
{increase)/decrease in other Financial Assets | {11.39) 16.45
{increase}/decrease in other Non- Financial Assets Q.07 {0.00)
Proceeds from Sale of Stock 747

{increase)/decrease in Loans 30.07 {51.07}
increasef{decrease) in other financials liabilities Q.05 {0.20}
increasef{decrease) in other Non - financials liabilities 0.01 [0.52}
|Cash generated from operations 66.73 18.21
Less: income taxes paid 33.86 13.18
Net cash inflow from operating activities 32.87 5.03

CASH FLOWS FROM INVESTING ACTIVITIES:
Payments for purchase of investments
Receipts from Sale of investments ”

Net cash outflow from investing activities | i .

CASH FLOWS FROM FINANCING ACTIVITIES: -

Net cash inflow (outflow] from financing activities - -

Nt increase {decrease) in cash and cash equivalents 32.87 | 5.03
Cash and Cash Equivalents at the beginning of the finanrial year 3.84 381
Cash and Cash Equivalents at end of the year 41.71 8.84
Reconciliation of cash and cash equivalents as per the cash flow

statement:

Cash and cash equivalents as per above comprise of the following: |

Cash pnd cash equivalents 41.71 8.84
ank overdratts -

Balances per statement of cash flows 41.71 8.84

Note:
a} The above Cash Flow Statement has been prepared under the "Indirect Method” as set out in the Indian Accountimg
standard {ind AS -7} - Statement of Cash Fiow.

For Mudra Financial Services Limited

[Dipen Maheshwari)
Managing Director
DIN: 03148904

Place : Mumbai
Date : 28th Aprit, 2023
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MUDRA FINANCIAL SERVICES LTD.

Regd. Office : 3rd Floor, Vaastu Darshan, “8", Above Cantral Bank of indla
' Azad Road, Andhari (East), Mumbai - 400 088,
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28th April, 2023

To,

BSE Limited

Corporate Relations Department,
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Reg: Security Code No: 539819 Security ID: MUDRA

Sub: Declaration in respect of Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Dear Sir/Ma'am,

Pursuant to the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended by SEBI Notification No. SEBI/ LAD-
NRO/GN/2016-17/001 dated 25t May, 2016 and SEBI Circular No. CIR/CFD/CMD/56/2016
dated 27t May, 2016 we hereby contirm that the Audit report issued by Sampat & Mehta,
Chartered Accountants, (FRIN: 109031W), Mumbai on the Audited Financial Results of the
company for the Quarter and Year ended 31st March, 2023 is with Unmoditied Opinion.

Kindly take a note of the same and acknowledge.

Thanking you,
Yours faithtully,

For Mudra Financial Services Limited

Digitally signed by DIPEN

DIPEN PRABHAT pragHAT MAHESHWARI
MAHESHWAR|  Date: 2023.04.28 16:07:02
+05'30

Dipen Maheshwari
Managing Director
DIN: 03148904
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